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Who Am I?

Researcher/Librarian
• 20+ years
• Experience as Prospect Researcher, Business Librarian, 

News Librarian, and Research Director for Business 
Publications

Own Research Company - Roger Magnus Research 
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Introduction
Reasons for workshop:

• Maximize use of FREE resource containing original documents (no 
terms or restrictions)

• Learn about information on site not available elsewhere

Understand importance of forms for searching prospect in 
SEC.gov:

• Stock Ownership Changes – Forms 4 and 13 series, also 3 and 5
• Compensation/Bios – Def. 14A (Proxy Statement)

Presenter
Presentation Notes
Depending on your nonprofit’s needs, you may not need to pay for or learn to use fee-based products.  



Introduction

Improvements to Site:
• Auto Complete available multiple search interfaces
• Leveraging Different Ways to Search on Site
• Full-Text Search goes back 20 years (formerly 4 years)

Previous Presentation for NEDRA (Apr. 2019)
http://rogermagnusresearch.com/__static/88fb56199b7dabc6049f0329664ebad
5/sec-site-search-final.pdf?dl=1
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Presenter
Presentation Notes
I became interested in learning more about how to search the SEC site when I struggled with keyword searching for specific information nuggets including people.  The site also had multiple clunky interfaces.  The good news is that there are several Improvements (Auto Complete, connecting and leveraging different ways.) to search in the SEC.gov interface since my previous NEDRA talk Apr. 2019, I had to do lots of updating for this workshop
.  

http://rogermagnusresearch.com/__static/88fb56199b7dabc6049f0329664ebad5/sec-site-search-final.pdf?dl=1


QUESTIONS

What are the benefits of using the SEC.gov 
website?

What are the challenges … ? 
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What This Workshop 
WILL Cover:

Overview of the different ways to search the SEC.gov site for 
prospect information (public company 
executives/directors/stockholders and financial professionals) and 
due diligence

Techniques to search the SEC.gov more easily and faster 

Ways to connect biographical information to compensation data
Roger Magnus Research - www.rogermagnusresearch.com 6



SEC.gov Website – Strengths

FREE

No registration

No licensing agreement 

Original source of forms and content
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SEC.gov Website – Weaknesses
Poorly organized (search interfaces and Help materials)

Field searching on person’s name doesn’t bring up all forms

Multiple search interfaces (some don’t work as expected)

“Conceptual Search” (too many off-target documents) 

No Form Formats in Word, Excel, PDF, etc.   
Note: Formats in HTML, XML, Text (XML/Text have code) 
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Ways to Search SEC.gov Data 
Public Company Insiders

Search SEC.gov (Main Screen)

EDGAR Company Filings Search

CIK Lookup

Boolean Archive Search

EDGAR Full Text Search (Past 20 Years)
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Public Company Insiders Research –
Search SEC.gov

Location: Search box (upper right-hand corner of many page on 
site) 

Advantages: 
• Easy to find search box
• New – Auto complete

• Companies – Enter name or ticket symbol
• Individuals – Enter last name then first name

Disadvantage: Multiple term queries produce poor search results
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Presenter
Presentation Notes
Auto Complete stock ownership entries can go back to 1994. 



Public Company Insiders Research –
Search SEC.gov
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Public Company Insiders Research –
Search SEC.gov
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Public Company Insiders Research –
Search SEC.gov

Roger Magnus Research - www.rogermagnusresearch.com 13

Presenter
Presentation Notes
This is a quick and easy way to get all stock ownership filings (forms 3, 4, and 5). . However, the exclude radio button shows zero results. 




Public Company Insiders Research –
Search SEC.gov
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Presenter
Presentation Notes
Search Within Files (NEW)



Public Company Insiders Research –
Search SEC.gov
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Presenter
Presentation Notes
If you want to know his holdings of Class B Apple stock …



Public Company Insiders Research –
Search SEC.gov
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Presenter
Presentation Notes
No Auto Complete here. 



Public Company Insiders Research -
Search SEC.gov
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Public Company Insiders Research -
Search SEC.gov
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Presenter
Presentation Notes
For the company, includes all kinds of forms.  You can limit to stock ownership with the only radio button but cannot tell who the owner is from the main screen. 




Public Company Insiders Research -
Search SEC.gov
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Presenter
Presentation Notes
Weird unhelpful results. 



Public Company Insiders Research -
EDGAR Company Filing Search

Location: Filings menu (Main Page) > Company Filing Search 
(www.sec.gov/edgar/searchedgar/companysearch.html) > More 
Options 

Advantage: Search by Company or Person Name (Auto Complete or 
not) and Ownership Forms 3, 4, 5, 13 series, etc. (must set again in 
results to Include or Only radio button)

Disadvantage: Exclude radio button for person does not show other 
forms. 

Roger Magnus Research - www.rogermagnusresearch.com 20

Presenter
Presentation Notes
Used to be just for company name only. The screen looks the same as searching on Apple and Cook Tim with Auto Complete in the SEC.gov search box. The Exclude Radio button doesn’t work properly. 



Two Screens Displaying Search Options 

EDGAR Search & Access -
https://www.sec.gov/edgar/search-and-access

Company Filing Search (Additional link for Boolean 
Archive Search ) -
https://www.sec.gov/edgar/searchedgar/companysearch.ht
ml
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Presenter
Presentation Notes
Confusing and largely redundant. 

https://www.sec.gov/edgar/search-and-access
https://www.sec.gov/edgar/searchedgar/companysearch.html


Two Search Screens for Filings -
Company Filings Search
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Public Company  Insiders Research -
CIK (Central Index Key) Lookup

Purpose: ID Number for companies and people
Note: Search last name and then first name
Location: Filings menu (Main Page) > EDGAR Search & 
Access/Company Filing Search > CIK Lookup (Left Banner) -
https://www.sec.gov/edgar/searchedgar/cik.htm
Advantage: Group all filings by name
Disadvantages: 

• Only finds Ownership filings (4, etc.) for people
• Auto complete can now do  (fewer access steps)
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Presenter
Presentation Notes
This concept is still important to understand since it underpins Auto Complete. 

https://www.sec.gov/edgar/searchedgar/cik.htm


Public Company  Insiders Research -
CIK (Central Index Key) Lookup
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Public Company  Insiders Research -
CIK (Central Index Key) Lookup
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Public Company Insider’s Research -
Boolean Archive Search

Location: Filings menu (Main Page) > Company Filings > Boolean 
Archive Search (Left Banner) - https://www.sec.gov/cgi-bin/srch-edgar

Advantages: 
• Search back to 1994 (useful for searches prior to 2000)
• Quotes, operators, and headers work for company searches 

Disadvantages: 
• No Advanced Search with multiple fields to search 
• Doesn’t search correctly for a person
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Public Company Insider’s Research -
Boolean Archive Search

Search Help -
https://www.sec.gov/edgar/searchedgar/search_help.htm - Boolean 
Operators (AND [works only with headers], OR, NOT); Truncation 
(Wildcard - *); Order of Operations – Parentheses

Header Information (use quotes with; may not need; none for 
person) - https://www.sec.gov/edgar/searchedgar/edgarzones.htm
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https://www.sec.gov/edgar/searchedgar/search_help.htm
https://www.sec.gov/edgar/searchedgar/edgarzones.htm
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Public Company Insider’s Research -
Boolean Archive Search



Public Company Insider’s Research -
Boolean Archive Search
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Presenter
Presentation Notes
Also catches Apple Computer Inc. proxy statements. 



Public Company Insiders Research -
EDGAR Full Text Search (NEW Interface)

Location: Filings menu (Main Page) > EDGAR Search Tool/Company 
Filings Search > EDGAR Full Text Search (Left Banner) > More Search 
Options - https://www.sec.gov/edgar/search/#

Advantages: 
• Can search back 20 years and by specific date ranges
• Browse Filing Types (above Filing Types Search box) – Check specific SEC 

forms
• Exclude search term with a minus sign
• Helpful FAQ page: https://www.sec.gov/edgar/search/efts-faq.html
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Presenter
Presentation Notes
Formerly, could only search 4 years back.  

https://www.sec.gov/edgar/search/
https://www.sec.gov/edgar/search/efts-faq.html


Public Company Insiders Research -
EDGAR Full Text Search (NEW Interface)
Disadvantages:

• Searching by name (with auto complete) in search box for … 
Individuals Name – brings up only stock ownership-related forms

• No Boolean Operators (AND, OR, NOT)
• Wildcard searches not supported
• Searching in multiple fields – results order cannot be changed (not 

Chronological or Reverse Chronological)
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Public Company Insiders Research -
EDGAR Full Text Search (NEW Interface)
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Presenter
Presentation Notes
Need to search on Tim and Timothy for proxy statements. This means two separate searches. 

For Tim, 11 results – 2020, 2015-2020. Some duplicates. 



Public Company Insiders Research -
EDGAR Full Text Search (NEW Interface)
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Presenter
Presentation Notes
For Timothy, 14 results.  2001-2014. 
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Public Company Insiders Research -
EDGAR Full Text Search (NEW Interface)

Presenter
Presentation Notes
Last name appears to get them all. 



Public Company Insiders Research -
EDGAR Full Text Search (NEW Interface)
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Presenter
Presentation Notes
Pulls many irrelevant proxy forms from other companies where he is not a director. 
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Where Else is Tim Cook a Director? 

Source:  2020 Apple Inc. Proxy statement 

Presenter
Presentation Notes
Look at his Bio Apple proxy for 2020. Also need to search Nike’s most recent proxy statement  as well as NFL, College Football Hall of Fame, Duke University, and Malala Fund  for  any salary data though likely not disclosed if exists.  You could also look at an earlier Apple Inc. proxy statement with Cook that may provide additional biographical and employment information. 



Tim Cook - Bio - Apple Inc.
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Tim Cook – Bio – Nike Inc. 
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Tim Cook – Bios Comparison

Apple Inc. Nike Inc. 

Photo Yes Yes

Age Yes Yes

Year Started on Board Yes Yes

Education No No

Employment Yes Yes

Other Board Memberships Yes Yes

Historical Board Memberships No No
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Presenter
Presentation Notes
The bios can vary highly both in appearance and information provided. 



Suggested Research Procedure - Steps 
1. Use Search SEC.GOV Search/Company Filings Search/CIK 

Lookup to find prospect that will show all equity Ownership 
Change forms (3,4,5, SC13 group, etc.). 

2. Use EDGAR Full-Text Search – More Search Options search 
name (may need to try “last name first name” or just “last name”) 
in Document Word … field and DEF 14A in Browse Filing Types 
link then Filing Category field to find up to 20 years of form for 
compensation,  length of board service, other company board 
affiliations, nonprofit service, employment, etc.  Or substitute 
company in Company Name … field and then search on prospect 
in form. Roger Magnus Research - www.rogermagnusresearch.com 40
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Public Company Insiders Research –
Forms Sources 

Filings and Forms - https://www.sec.gov/edgar.shtml

Using EDGAR to Research Investments -
https://www.sec.gov/oiea/Article/edgarguide.html

https://www.sec.gov/edgar.shtml
https://www.sec.gov/oiea/Article/edgarguide.html


Public Company Insiders Research –
Final Thoughts

Major Weaknesses: 
• CIK Search  (basis for Auto Complete in other search options) 

– only pull up equity ownership forms (not DEF 14a)
• Repetition of incomplete search results for individuals 

between search options
• Full Text Search – Wildcards/Boolean Operators don’t work
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Public Company Insiders Research –
Final Thoughts

Major Strengths
• Auto Complete reduces need to use CIK Lookup
• EDGAR Full Text Search goes back 20 years (formerly 4 

years)
• Entering individual’s name in EDGAR Full Text Search 

works well much of the time
• EDGAR Full Text Search targeted form(s) search
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Presenter
Presentation Notes
CIK Lookup and clicking on the name found used to be a backdoor approach to finding a prospect’s stock holdings. 

You used to be able to search on one form at a time in Full Text. 



Other Free Resources of SEC Insiders Data
Strengths:

• Easier searching by person’s name
• Better sorting capabilities by category or result listing 

options 
• Additional Form formats such as Word, Excel, PDF, etc.

Weaknesses:
• Registration (may cost now or future)
• Licensing/copyright restrictions
• Only certain Form formats found in free version
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Presenter
Presentation Notes
This could be the end of this presentation.  But there’s more …  Due Diligence and Investment Professionals.



Due Diligence Research -
SEC Enforcement

Location: Enforcement Menu (Main Page)
• Litigation Releases (Civil Lawsuits in Federal Court) -

https://www.sec.gov/litigation/litreleases.shtml
• Administrative Hearings (some closed or personal names 

redacted) - https://www.sec.gov/litigation/admin.shtml
• Trading Suspensions (halt trading for 10 days in public 

interest or to protect investors)  -
https://www.sec.gov/litigation/suspensions.shtml
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https://www.sec.gov/litigation/litreleases.shtml
https://www.sec.gov/litigation/admin.shtml
https://www.sec.gov/litigation/suspensions.shtml
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Due Diligence Research -
SEC Enforcement

Strengths: 
• Time coverage: 1995-2020
• Original cases with linked history
• RSS Feed

Weakness: Cannot search, only browse year-by-year 
(Use ctrl + f  - search on person’s last name/company 
name). 
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Due Diligence Research -
SEC Enforcement



Ways to Search SEC.gov –
Investment Professionals

SEC Action Lookup

Investment Adviser Public Disclosure (Individual and 
Company) 

Note: Connects to FINRA (Financial Industry Regulatory 
Authority) website
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Presenter
Presentation Notes
Individual investment professional data ONLY available on SEC.gov and connected FINRA site. 



Investment Professionals Research -
SEC Action Lookup

Location: Education menu (Main Page) > Check Your 
Financial Professional > SEC Action Lookup -
https://www.sec.gov/litigations/sec-action-look-up
Note:  See https://www.sec.gov/sec-action-lookup-information
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https://www.sec.gov/litigations/sec-action-look-up
https://www.sec.gov/sec-action-lookup-information


Investment Professionals Research -
SEC Action Lookup

Advantages: 
• Covers any “SEC federal court actions or administrative proceedings” 

against 
• Back to 1995 (Administrative Proceedings) and 2005 (Federal Court 

Actions)

Disadvantages: 
• Can ONLY search by Last Name (and First Name)
• Current through May 1, 2020
• ONLY completed cases
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Investment Professionals Research
SEC Action Lookup
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Investment Professionals Research
SEC Action Lookup
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Presenter
Presentation Notes
Can consolidate history for same person found under Enforcement. 



Investment Professionals Research -
Investment Adviser Public Disclosure (IAPD)
Location: Education menu (Main Page) > Check Your Financial 
Professional > Investment Adviser Public Disclosure  -
https://www.adviserinfo.sec.gov

Advantages (Useful for PE and VC people/firms also) 
• Search by Individual  - Employment History (in field) and Other 

Business Activities (sometimes)
• Search by Company - Form ADV (Section 5 – Assets and 

Schedule A - Ownership %)
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https://www.adviserinfo.sec.gov/


Investment Professionals Research -
Investment Adviser Public Disclosure
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Presenter
Presentation Notes
Separate search screens. 



Investment Professionals Research 
Investment Adviser Public Disclosure
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Investment Professionals Research 
Investment Adviser Public Disclosure

ADV Form – Calculate 
Compensation
• Item 5 – Assets Under 

Management
• Schedule A – Ownership 

Percentage
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Investment Professionals Research 
Investment Adviser Public Disclosure

Assets

Ownership %
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Presenter
Presentation Notes
 



Final Thoughts
• SEC.gov useful beyond just public company insiders 
• SEC.gov useful for more than compensation (biographical, 

and due diligence)
• Proxy Statements biographical information importance for 

prospect research on compensation, employment, 
education, board work, volunteer activities, etc. 

• CIK Lookup importance (along with Auto Complete) -
finding ALL equity ownership changes for a prospect

• Other free resources usefulness for research and verification 
(search ease, formats, etc.) 
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Thank You!
Roger Magnus
Roger Magnus Research
+++++++++++++++++++++++++++++++++++++
Email: roger@rogermagnusresearch.com
Web: www.rogermagnusresearch.com
LinkedIn: https://www.linkedin.com/in/rogermagnus
Protopage: https://protopage.com/roger_magnus
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