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DISCLAIMER

This presentation has been prepared by Pacific American Coal Limited. (“PAK” or the "Company"). This presentation may not be reproduced, redistributed or passed on, directly
or indirectly, to any other person, or published, in whole or in part, for any purpose without prior written approval of the Company. The material contained in this presentation is
for information purposes only. This presentation is not an offer or invitation for subscription or purchase of, or a recommendation in relation to, securities in the Company and
neither this presentation nor anything contained in it shall form the basis of any contract or commitment.

Any offering of any of the Company's securities to Australian persons will be subject to Australian securities laws. The distribution of this document in jurisdictions outside of
Australia may be restricted by law, and persons in to whose possession this document comes should inform themselves about, and observe, all such restrictions. In Australia this
document is only being provided to persons who are sophisticated investors, in accordance with section 708(8) of the Corporations Act 2001 ("Corporations Act") and
professional investors, in accordance with section 708(11) of the Corporations Act, or to such other persons whom it would otherwise be lawful to distribute it.

This presentation is not financial product or investment advice. It does not take into account the investment objectives, financial situation and particular needs of any investor.
Before making an investment in the Company, an investor or prospective investor should consider whether such an investment is appropriate to their particular investment
needs, objectives and financial circumstances, seek legal and taxation advice as appropriate and consult a financial adviser if necessary.

This presentation may contain forward-looking statements that are subject to risk factors associated with exploring for, developing, mining, processing and sale of coal. Forward-
looking statements include those containing such words as "anticipate", "estimates", "forecasts", "should", "could", "may", "intends", "will", "expects", "plans" or similar
expressions. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other important
factors, many of which are beyond the control of the Company. It is believed that the expectations reflected in these statements are reasonable but they may be affected by a
range of variables and changes in underlying assumptions which could cause actual results or trends to differ materially. The Company does not make any representation or
warranty as to the accuracy of such statements or assumptions.

This presentation has been prepared by the Company based on information available to it as at 10 April 2019 and has not been independently verified. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To
the maximum extent permitted by law, none of the Company or its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any such party, nor
any other person accepts any liability for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it, including without limitation,
any liability arising from fault or negligence on the part of the Company or its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any such
party.

Competent Person Statement

The information in this document that relates to JORC 2012 Resources based on information compiled by Mr. Dwight Kinnes, B.Sc Colorado State University, Geology, who is a
Member of a Recognised Overseas Professional Organisation (ROPO) included in a list promulgated by the ASX from time to time, being the Society for Mining, Metallurgy,
and Exploration (Registered Member No. 4063295), and American Institute of Professional Geologists (Cert. No. 10244).

Mr Kinnes is Principal Consultant/President of Highland GeoComputing, LLC and has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration by them and to the activity which they are undertaking to qualify as a ‘Competent Person’ as defined in the 2012 Edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code 2012). Mr Kinnes consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.



SIGNIFICANT YEAR FOR ELKO M

The investment we have made in the Elko project is starting to payoff

Highly Successful
Drilling Program

Increase in JORC Resource to 303MT (+18%)
All 9 drill holes intersected multiple coal seams

Hired leading mining executive to lead project
1
1
A4
Partner discussions commenced
:
1
\ 4

Planning for 2019 drilling ongoing

Progressing towards PFS




Location

Resource

Elko In-situ Resource (MT)

Measured 117.6
Indicated 93.2
Inferred 92.3
Total Resource 303.1
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ELKO COKING COAL
PROJECT OVERVIEW

Location:

Ownership:
Area:

Environmental
Status:

Coal Seams:
Mining Method:

Approvals:

East Kootenay Coal Basin
Crowsnest Coal Field

100%
3,571 Ha (3 adjoining tenements)

Highly disturbed land (logging)

9 Seams
Underground

Notice of Work for the Western Coal
License valid until May 2022
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In-Situ Resource by Lease

& Resource Class

Lease Area Measured Indicated Total
201 8 West 106,447 70,116 18,637 195,199
Central 11,113 20,935 61,205 93,253
,o ‘ East 88 2,137 12,477 14,701
Grand Total 117,648 93,187 92,318 303,153

RESOURCE
TABLES

In-situ Coal Seam
Resource by Lease Area

Avg Seam

Seam Tonnes ) m Tonnes ) m Tonnes Thicknessl Seam Tonnes
(000’s) (000’s) (000’s) (000’s)
m (m)

~  E2 4,128 2.6 E2 4,128
Target El 22,184 296 El 5,006 1.97 El 3,391 2.16 El 30,581

Coking EO 946 1.77 EO 946
Coal < SM7 4,339 2.11 Sm7 7,018 2.55 SM7 3,054 2.51 Sm7 14,411
Seams SM6 14,851 2.38 SM6 7,022 2.43 SM6 1,557 2.28 SM6 23,430
SM5 19,388  2.98 SM5 9,285 3.22 SM5 1,990 3.05 SM5 30,663

~  Sm4 15,258 2.99 SM4 9,254 2.97 SM4 1,805 2.87 SM4 26,317
SM3 43,346 8.47 SM3 26,022 8.42 SM3 2,226 8.33 SM3 71,594
SM1 70,760 12.7 SM1 29,647 12.69 SM1 677 13 SM1 101,084

Total 195,199 7.64 Total 93,253 7.48 Total 14,701 7.41 Total 303,153




2018 JORC RESOURCE UPDATE /N\

Drilling results exceeded expectation

+46MT (18%) +134MT (176%) +98MT (513%)

303 210 117.6

257
76
19.93
2015 2018 2015 2018 2015 2018
Total Resource M&I Resource Measured Resource
303 MT 210 MT 117 MT

30%
39%

31%

m Measured = Indicated = Inferred 6
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CROSS SECTION Pacific American Coal

Moderate geology as defined by strikes and dips generally less than 30 degrees
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HicH VALUE COAL

7 of the 9 seams are indicative of mid-vol, low ash, coking coal

* Targeting 7 coking coal seams
Washed FSl up to 8.5

* High quality coking coal product
Low sulphur and ash

* Bench mark coal qualities

Coal compares favourably with benchmark coals

Benchmarked
Coal Quality
2600 T --————-=-= 1100 - —======= 0.65 T -=-=-====--" 900 F---=-===----
25.00 + 10.00 - 0.60 - 8.50 -
24.00 9.00 - 0.55 - 8.00 -
23.00 + 8.00 - 0.50 - 7.50 -
22.00 + 7.00 - 0.45 - 7.00 -
21.00 + 6.00 - 0.40 - 6.50 -
20.00 ] 5.00 ] 0.35 ] 6.00 -
VM (%) Ash (%) Sulphur (%) CSN
Premium Low Elkview HCC Peak
{ D Elko — Sample Range
Vol HCC . Mine Downs Mine . P &

PAK analysis comparing Elko seams E2, E1, EO, 5/6 & 7 with benchmark coals from around the world including Peak Downs



LOGISTICS ADVANTAGE

Route to market through the local town of Elko

== Canadian Paciic Rai Lines
|- Canadan Natoral Rail Lines
=== Other Ral Lines.
=== USA Rail Lines.

Coal Licerse Boundaries

Road transport to rail head
Rail to Port of Vancouver
Alternative Route to Prince Rupert

20 km
1,000 km
2,000 km
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L —
Canadian export of coking coal are forecast to stabilise at around 26Mtpa
between 2016 - 2020
m:d'm g o Southkorea g \
e lapan * India
Vancouver Ports Capacity
Westshore 33MT
Fraser Surry Docks Planned Capacity 4Mt
N Days Shipping
D .
estination Vancouver Hay Point
Kobe, Japan 13 11.4
Pusan, Korea 13 11.9
Shanghai, PRC 14 11.9




ELKO STEEL MAKING
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PROJECT

WORK PROGRAM

PFS gap analysis

Globally recognised competent
Consultant to be appointed.

Indicative Specification Sheets for Elko HCC, Semi Soft and PCl coal

Ongoing analysis of samples from
Pacific Americans successful drill
program

Independent Market Report - identifying the marketability of the
Elko Coal and forward price projections

To be used for financial
modelling in the PFS.

First Nations

ongoing engagement

Environment

ongoing base line studies

Drill program - planned for this northern hemisphere summer
(subject to funding). Focus will be on geotechnical analysis including

down hole geophysical logging, ground truthing and core holes for Planning
further coal quality analysis.
Coke oven testing - independent testing and potential testing with .

. . Planning
North Asian steel mills

Project Joint Venture

ongoing discussions with
potential off takers and investors.

CH&PP

ongoing design assessment

Logistics

discussions with rail and port

10



